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We're closer to South
Australian business.

At BankSA, we're thoroughly committed to helping our local businesses. For over 160 years, we have
been helping business people fulfil their financial goals. Our inside knowledge of local market conditions

means we're better equipped to provide a level of service that’'s more relevant to your business needs.
We are proud to be associated with the Maras Group and congratulate them on their
continued success. To find out how a local bank can help your business, drop into one of
our 119 branches throughout South Australia, or call us on 8424 4140. We're closer. BankSA

BankSA - A Division of Westpac Banking Corporation ABN 33 007 457 141 AFSL 233714. BSA03781 (12710}
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Ta learn more, please contact Con Tragalkis,

Lead Partnar, 5A Proparty Group on (0F) 8236 3237

kpmig.com.au
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RUNDLE STREET
EAST, ADELAIDE

Maras Group was responsible for turning the
southern side of Rundle Street, bounded by
East Terrace to the east and Union Street to §
the west, into a thriving and bustling mix of
uses which includes retail, office, cafe/res-
laurant and licensed premises. In partner-
ship with the state government, the strip has
peen completely redeveloped with a mix of
refurbishments and new buildings, which in-
clude Vardon Avenue and Ebenezer Place 1o
the rear,

With its eclectic mix of uses and operators,

the strip is now considerad one of the most

popular in South Australia and is home to the

Adelaide Fringe and a host of other festivals

and events. It 15 also regarded as Adelaide's

most popular high-end *boutiqué’ fashion destination, includ-
Ing brands such as SABA, Morrison, MIMCO, sass & bide, LISA
HO, Calibre, Zimmermann, Alannah Hill, Jack London and many
others,

When the plan was put fo international tender, Mancorp (as
it still was then) tendered for the commercial/retail outlets
and Liberman Group tendered for a residential high-rise in the
centre where the original market stood. In the commercial cat-
egory Mancorp was the only Australian company to reach the
{inal five and won, The state government required that many

gabled and arched facades, which had formed the entrances to
the market, should be retained while tha tin sheds in the middie
that actually housed the market would be removed.

The former Adelaide Fruit and Froduce Exchange site has been
developed in nine stages by Rundle Street East Company Pty
Ltd (Mancorp) and the Liberman Group, as shops, business
premises and residential accommodation. ‘Garden East’, as it
is sometimes known, is consistent with Adelaide city council’s
progressive residential development policies (its plan foresaw
by 2010 a resident population of 34,000, a city workforce of
111,000, average daily visitor numbers of at least 150,000 and
at Ieast 66,000 students In institutional learning) and the state
government's emphasis on ‘urban regeneration’ in the cily and

other established parts of metropolitan Adelaide.

Focusing on the rejuvenation of the area, Maras “wanted to
establish something 0z didn't have at the time, namely a dedi-
cated national fashion hub," explains Steve. Accordingly, his
team sef out to find reliable, good-name, high-end tenants that
would stay for a long time to add to many established busi-
nesses (such as the Stag Hotel, on its corner location since
1873 and = claiming to be the “worst vegetarian restaurant in
Adelaide” — one of the city's best-loved watering holes).

To supplament the eateries, Maras Group decided on fashion,
“There had previously been a mix of shops without a common
thread,” says Steve. “Because of the quality of the street, re-
garded as ong of Adelaide's premier high streets, we looked
for a point of difference.” They went to top-end fashion opera-
lors. "Because we controlled one side of the streel we could
produce a proper fashion hub and offer them a site where they
need not be concemed about having something unsuitable next
door = far éxample, if | put Lisa Ho in a tenancy, | am not about
to put a fast-tood outlet next door.

We looked at this as a five-year plan but it happened over less
than 2 years." Even Steve sounds impressed. After all, “these
are some of the mest sought-after names in the country.”
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and many more!
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® Level 2, 50 Hindmarsh Squar
Kn I g ht Adelaide SA 5000
Phone: 08 8237 5000
z
Fra n k SaVI I IS Hino (.'..‘.J"!H.HE'”J'

Managing Diregtar
REI5A Commercial & Industrial

Agency of the Year 2010
5| | SAVILLS IS EXPERT IN DELIVERING RESULTS IN THE FOLLOWING AREAS
I Adelaide and throughout Australla we ae B | Bt
widely regarded a5 the market leader for high B 2y ' Blﬂdmlﬂm
guality commercial real estate splutions, We 5 <y Wm’“‘"nr
ara pravd to he assaciated with Maras Group. o . | 18 = chnology

We're passionate about property. We aim to be
progressive in our thinking. And above all, wo
are copsummately professional in pverything
wa do.

Internationally recognised, locally : ¢ Hvaugh the best peaple, systems & technology platforms we

"
respecled. deliver tnvestmont opporinniiics aud soliitions aligeed with our

cltenr's elipectives. Savills 1s comnuticd to servicing

Knig ht Frank .rf.u'ur- . m'rf.’\ .m:(: .'.r!:r.r'.r CERC LS i the f.r;'_-:hr,nr f!h’.;!h‘:j' \f.u.rrf.”'.rf,;,

www.knightfrank.com.au www.savills.com.au
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marketing?
The Maras Group did.

Aldo Mas Markeling arée proud 1o 5o key pathnes
alithe Mams Growp and congrifulafe them an
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Graphic Design; oo, Broshilres, Sgrdag:
Advariling! orinl feleévizon, mdio, outdoor

New Media; wobsiios onowhlatiers, prosentolian
Public ftelations, madia wledios avonts. lourchis
Copywriling: nawilahoms Boauied, §leaans, wil
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www,algomas com.au
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Prospect for apartment living, something
never done in the past bul given its locgs
tion ungd necessibility (0 the centre, it's a
good idea to look at buildings with living
space 0 thom teo.”

O the company webaite, Steve Maras
talks of boing commitied to “taking Murns
1o the next level,” a0 where is that? “We
arc a privately owned group, we don't
angwer to wnyone oher than ourselves,”
he responds, “We're shout ¢renting com-
munities within communitics. Like Pros-
poct — we are looking to build pockety
of mixed-use and we want to be able to
set our mark o that sort of develogment,
breaking away frum iradilionnl city or
{'RAl-type peneric development work and
crealing sustuinable long term mulii=use
developmenis thit sre eommunity-crient-
ed.
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Unit 7, Building C, 240 Currie Street
Adelaide SA 5000

Telephone {8 8212 4766
Facsimile 0882127220

Email info@marasqroup.com.au
Web marasgroup.com.au
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